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CITY OF ROSSFORD, OHIO

Letter of Transmittal
For the Year Ended December 31, 2008

In December 1998, the Northern Wood County Port Authority was created jointly with Perrysburg
Township, pursuant to Ohio Revised Code Sections 4582.21 to 4582.59. The Northern Wood County
Port Authority was created for the benefit of the people of the State of Ohio. Its jurisdiction includes all
of the area of the City of Rossford and all of the unincorporated area of Perrysburg Township. The
Northern Wood County Port Authority has five directors, two appointed by the City of Rossford, two
appointed by Perrysburg Township and one jointly appointed by the City of Rossford and Perrysburg
Township. The directors appointed by the City are appointed by the mayor subject to the approval of the
Council, but the City’s accountability for the Northern Wood County Port Authority does not extend
beyond making the appointments.

Internal Control, Budgetary and the Accounting System

Development of the City's accounting system included substantial consideration of the adequacy of the
internal accounting controls. Internal accounting controls are designed to provide reasonable but not absolute
assurance that:

1. The City's assets are protected against loss, theft or unauthorized use or disposition; and
2. Adequate accounting data is compiled to allow for the preparation of financial statements in
conformity with generally accepted accounting principles.

The concept of reasonable assurance states that internal controls should be evaluated applying the following
criteria:

1. The expense associated with providing the internal controls should not exceed the benefits likely to
be derived from their implementation; and

2. The evaluation of the offsetting costs and benefits involves estimates and judgment by the City
administration and the Finance Director's Office.

All internal control evaluations occur within this framework. It is the belief of the administrative and financial
management personnel that the City's financial controls adequately safeguard existing assets and provide
reasonable assurance of the proper recording of financial transactions. The Finance Director is responsible
for the auditing and analysis of all purchase orders and vouchers of the City. The Finance Director carefully
reviews requisitions and purchases to ensure the availability of monies in the proper funds and accounts prior
to the certification and payment of approved invoices. The City utilizes a fully automated accounting system
as well as an automated system of controls for payroll. These systems coupled with the review and
examination performed by the Finance Director ensures that the financial information generated is both
accurate and reliable.

- viii -



CITY OF ROSSFORD, OHIO

Letter of Transmittal
For the Year Ended December 31, 2008

Budgetary control is maintained at the object level for each department within each fund by legislation
approved by City Council. The various objects are:

e Personal Services e Materials and Supplies

e Contractual Services o Capital Outlay

e Other (Miscellaneous) o Debt Service:
Principal

e Transfers Interest

Lower levels within each object are accounted for and reported internally for management control purposes.
Such lower levels are referred to as line items of expenditure. Estimated amounts must be encumbered prior
to final approval of purchase orders or other contracts to vendors. Encumbrances in excess of the available
object level appropriations are not approved unless additional appropriations are authorized by City Council.
Unencumbered appropriations return (lapse) to the unappropriated balances in the individual funds at the end
of each fiscal year, which coincides with the calendar year. Appropriations, both original and supplemental,
must be authorized by City Council.

INFORMATION USEFUL IN ASSESSING ECONOMIC CONDITION
Economic Outlook

The City of Rossford annexed 660 acres in August of 1994, 300 acres in May of 1997, 192 acres in 2000
and 45 acres in 2004. The annexed area is primarily farmland located at the intersection of Interstate I-
80/90 and Interstate 1-75 and is known locally as the “Crossroads of America.” State Route 795 and State
Route 20 provide unlimited direct access to the area. As part of the annexation agreement, the City
agreed to provide water and sanitary sewer services to the area. In order to accomplish this, the City
entered into a Joint Economic Development Zone (JEDZ) agreement with the City of Toledo, whereby, in
exchange for the City of Toledo's agreement to sell water to the area, the City of Rossford would share
with the City of Toledo 0.615% of the 2.25% income tax revenue generated as a result of new businesses
locating in the JEDZ. At the time of the agreement, preliminary projections indicated over 1,400 jobs will
be created with an estimated annual payroll of $25 million, with total annual tax revenues to cities,
county, state and local schools projected to exceed $9 million.

The City of Rossford also entered into an agreement with Perrysburg Township, whereby, in exchange for
the Township's approval of the annexation, the City of Rossford pays the Township (for a 15 year period)
the base year portion of unencumbered real estate taxes that the City receives on all annexed property.
The agreement was amended in 2008 to clarify its terms and conditions including extending the
termination date for the original territory annexed to 2021. A similar reciprocal agreement was entered
into with the City of Perrysburg.

-iX -



CITY OF ROSSFORD, OHIO

Letter of Transmittal
For the Year Ended December 31, 2008

Construction was completed during 1997 on a Courtyard by Marriott motel, a BP Mini-mart service
station in the Crossroads and a 24-acre private development site north of State Route 795. To encourage
development in the Crossroads of America area, the City in April 2000, exempted improvements in the
area from real property taxation for a period of thirty years and provided for payments in lieu of taxes to
be made and deposited in a tax equivalent fund, pursuant to Sections 5709.40 and 5709.42 of the Ohio
Revised Code. This is a financing technique known as tax increment financing. The Rossford Exempted
Village Board of Education and the Penta County Joint Vocational School District are to receive
payments in lieu of taxes in the amount that taxes would have been paid to the school district if the
improvements had not been exempted from taxation. The balance of funds deposited in the tax equivalent
fund shall be used to pay for improvements in the Crossroads area. Improvements are defined as “the
construction and installation of infrastructure improvements in the Crossroads of America area of the
City, including streets, curbs, gutters, sidewalks, walkways, trails, street lighting, traffic signals, signage,
storm drainage, water and sanitary sewer improvements, parking facilities, and the construction of public
service buildings necessary for purposes of delivering fire, emergency medical and police services within
the Crossroads area and other improvements related thereto, directly benefit or once made will directly
benefit properties in the Crossroads.”

In May 2000 the City entered into a tax increment financing agreement with Ramco-Gershenson, Inc.,
who proposed the development of a 78.7-acre parcel of property consisting of a commercial shopping
center located at the northeast corner of US Route 20 and Parkway Boulevard. When all 78.7 acres are
developed, Ramco-Gershenson projects 960 employees with annual payrolls of $18 million, annual retail
sales of $96 million and annual tax revenues to cities, county, state and local schools to exceed $9
million. In 2007, the payroll exceeded $11.5 million. The service payments made by Ramco-Gershenson
will be used to pay all costs of public road and storm drainage improvements including the principal and
interest on the $1,950,000 in bonds the City borrowed to finance the improvements. Additionally the City
has entered into tax increment financing agreements with Meijer and Miller Diversified.

As demonstrated by the cooperative efforts noted herein, the City of Rossford is dedicated to the concept
of collaborative economic development stressing regional cooperation for all of northwest Ohio. The
cities of Rossford and Northwood, along with private property owners, the Wood County Economic
Development Commission, the Toledo Area Growth Partnership and others began a cooperative
development effort to market approximately 540 acres of property located adjacent to and near Interstate
I-75. The project site, known as Access Pointe, offers opportunities for both light and heavy industrial
and office park developments. Interstate Brands constructed a $27 million Bakery on a 24-acre parcel
within a JEDZ between the cities of Rossford and Northwood. The plant employs over 200 and the
payroll tax revenue is shared by both cities for 15 years. State grants were awarded to assist in necessary
road improvements, water and sewer extensions to Wales Road, and to an access road at the site. The
costs of these improvements were also shared.
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Letter of Transmittal
For the Year Ended December 31, 2008

Project Funding

During 2008, the City remained focused on improving the quality of life and employment opportunities
for its residents and taxpayers. Where possible, the City continues to actively pursue and apply for
possible assistance through the Ohio Public Works Commission (OPWC) and other federal, state and
local grant funds. The City was successful in obtaining funds from the OPWC to resurface a portion of
Lime City Road, a project that was completed during 2008.

The City also utilized grant funding through the Ohio Department of Natural Resources to dredge and
improve the layout of the public marina operated by the City. This project was completed late in 2008 in
time for the 2009 boating season.

Continuing and Future Projects

In 2007, Bass Pro Shops began construction of a 150,000 square foot retail facility on a twenty-eight acre
parcel in the Crossroads area. Completed in June 2008, the store employs approximately 300 full and
part-time persons. In addition to the store site, Bass Pro Shops acquired an additional 200 acres and
completed construction of sanitary sewer and water lines, a storm drainage system and roadways on the
development site which were donated to the City.

Employee Relations

The City has 31 full-time and approximately 70 part-time employees. A statewide public employee
collective bargaining law applies to public employee relations and collective bargaining.

Employees are represented by the following bargaining units:

Agreement Number of
Bargaining Unit Expiration Date Employees Covered

AFSCME, Ohio Council 8 Local 2954 August 2010 9
UAW, Local 12 March 2010 9
IBEW Local 245 December 2009 31
Volunteer Fire Fighters
OPBA, Rossford, Ohio Unit:

Patrol Officers and Command Officers December 2009 12

Compensation for all other employees is governed by legislative action of City Council. Historically,
negotiations and ongoing relations between the City and its employees have been amicable.

-Xi -
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Letter of Transmittal
For the Year Ended December 31, 2008

Unemployment Rates

According to the Ohio Bureau of Employment services, the 2008 annual average unemployment rate for
Wood County was 6.8%, slightly higher than the state unemployment rate of 6.5% and higher than the
national unemployment rate of 5.8%.

Debt Administration

The debt service fund accumulates resources for the payment of principal and interest on the City's long-
term debt. Resources are derived from the transfer of tax revenues from the City's General Fund.

The City currently is assigned a short-term note rating of SP1+ by Standard and Poor sans a long term
bond rating of A+/stable. The total bonded debt of the City at December 31, 2008 was $1,587,241 for
water lines, $1,317,759 for sewer lines and $3,315,000 for Capital Projects.

Cash Management

Cash management is a vital component of the City of Rossford's overall financial strategy. The primary
objective of the City's investment activity is the preservation of capital and the protection of invested
principal. The City pools its cash for maximum investment efficiency.

Public funds are invested to achieve maximum return without assuming unreasonable risk. Investments
are diversified to avoid incurring unreasonable risk to a specific type of security or a particular individual
financial institution. Portfolio investments remain sufficiently liquid to ensure that all operating
requirements are satisfied on a timely basis.

The City's cash resources were invested at December 31, 2008 as follows:

Cash Resources 2008 Percent
Cash $4,673,695 74%
STAR Ohio 1,675,013 26%

Total Resources $6,348,708 100%

The City earned general governmental interest of $134,721 on investments for fiscal year 2008. Interest
earned in the amount of $128,188, was allocated to the General Fund.

- Xii -






CITY OF ROSSFORD, OHIO

Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

The discussion and analysis of the City of Rossford’s financial performance provides an overall review of
the City’s financial activities for the fiscal year ended December 31, 2008. The intent of this discussion
and analysis is to look at the City’s financial performance as a whole; readers should also review the
transmittal letter, notes to the basic financial statements and financial statements to enhance their
understanding of the City’s financial performance.

FINANCIAL HIGHLIGHTS

Key financial highlights for 2008 are as follows:

a In total, net assets increased $4,517,694. Net assets of governmental activities increased $2,904,869
from 2007. Net assets of business-type activities increased $1,612,825 or 60.8% from 2007.

a General revenues accounted for $5.8 million in revenue or 52% of all revenues. Program specific
revenues in the form of charges for services and grants and contributions accounted for 48% of total
revenues of $11.1 million.

a The City had $5.8 million in expenses related to governmental activities; $3.1 million of these expenses
were offset by program specific charges for services, grants or contributions. General revenues
(primarily taxes) of $5.8 million were adequate to provide for these programs.

a Among major funds, the general fund had $5.2 million in revenues and $4.1 million in expenditures.
The general fund’s fund balance increased $384,577 to $2,866,913.

0 Net assets for enterprise funds increased by $1,612,825.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts — management’s discussion and analysis, the basic financial
statements, and an optional section that presents combining statements for nonmajor governmental funds.
The basic financial statements include two kinds of statements that present different views of the City:

These statements are as follows:

1. The Government-Wide Financial Statements — These statements provide both long-term and
short-term information about the City’s overall financial status.

2. The Fund Financial Statements — These statements focus on individual parts of the City,
reporting the City’s operations in more detail than the government-wide statements.

The financial statements also include notes that explain some of the information in the financial
statements and provide more detailed data.
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

Government-wide Statements

The government-wide statements report information about the City as a whole using accepting methods
similar to those used by private-sector companies. The statement of net assets includes all of the
government’s assets and liabilities. All of the current year’s revenues and expenses are accounted for in
the statement of activities regardless of when cash is received or paid.

The two government-wide statements report the City’s net assets and how they have changed. Net-assets
(the difference between the City’s assets and liabilities) is one way to measure the City’s financial health
or position.

e Over time, increases or decreases in the City’s net assets are an indicator of whether its financial
health is improving or deteriorating, respectively.

e To assess the overall health of the City you need to consider additional nonfinancial factors such as
property tax base, current property tax laws, conditions of the City’s streets and continued growth
within the City.

The government-wide financial statements of the City are divided into two categories:
e Governmental Activities — Most of the City’s programs and services are reported here including

security of persons and property, basic utility services, leisure time activities, transportation and
general government.

e Business-Type Activities — These services are provided on a charge for goods or services basis to
recover all of the expenses of the goods or services provided. The City’s water and sewer services,
and the marina are reported as business-type activities.

Fund Financial Statements

The fund financial statements provide more detailed information about the City’s most significant funds,
not the City as a whole. Funds are accounting devices that the City uses to keep track of specific sources
of funding and spending for particular purposes.

Governmental Funds — Most of the City’s activities are reported in governmental funds, which focus on
how money flows into and out of those funds and the balances left at year-end available for spending in
future periods. These funds are reported using an accounting method called modified accrual accounting,
which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the City’s general government
operations and the basic services it provides. Governmental fund information helps you determine
whether there are more or fewer financial resources that can be spent in the near future to finance
operations. The relationship (or differences) between governmental activities (reported in the Statement
of Net Assets and the Statement of Activities) and governmental funds is reconciled in the financial
statements.
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008

Unaudited

Proprietary Funds — Proprietary funds use the same basis of accounting as business-type activities;

therefore, these statements will essentially match.

Fiduciary Funds — Fiduciary funds are used to account for resources held for the benefit of parties outside
the government. Fiduciary funds are not reflected in the government-wide financial statement because
the resources of those funds are not available to support the City’s own programs.
fiduciary activities are reported in separate Statements of Fiduciary Net Assets.

FINANCIAL ANALYSIS OF THE CITY AS AWHOLE

The following tables provide a comparison of the City’s net assets between 2008 and 2007

Qurert and ather asets
Copital assets, Net
Tatal assets

Lorgrtermaett autstarding
Cther liabilities
Tatal lishilities
Net assets
Invested in capital as<ets,
ret of related cett
Regtricied
Uhrestricted
Tatal net assets

All of the City’s

Goemnental Busiresstype
Adivities Adtivities Taal

208 2007 208 2007 208 07
85119 $3007,915 $1,158286 $1085,80 PB/34ABG 90360
471700 2790,%4 7, 745464 6556,664 12462513 9307618
13042168 1073889 8903790 762,34 21945918 18401223
3&743 4137,96 4,032666 4246141 73010 834137
34L,7% 368,748 606740 744,803 39847 40744
7,199174 780,744 4639406 4990834 nB_5P 1281158
4371700 235%4 33279 21803 7,969848 4506477
1841528 1046407 0 0 1841528 1045407

(375583) (438,230 671,546 410,97 295963 37761
H8129A $2938,125 $ 264356 $2651,320 $1010739  $HBI6H

This space intentionally left blank.
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

Changes in Net Assets — The following table shows the changes in net assets for the fiscal year 2008 and
2007:

Coernental Business-type
Adtivities Adivities Toal
2008 2007 2008 2007 2008 2007
Reverues
Programrevenues:
Charges for Senvices and Sales 639,022 3578263 $818,023 877,348 $1,507,045 $1,455,616
Qperating Grants and Cortriboutions 476,000 360,101 0 0 476,000 360101
Cypital Gaants and Cortributiors 1,960,000 0 1,404,000 0 3,364,000 0
Gargral revenes:
Property Taxes 1457024 1,643465 0 0 1,457,024 1643465
Incone Taxes 2961,288 2874,1% 0 0 2961,288 281415
Other Local Taxes 177,724 243248 0 0 177,724 243248
Qarts and Ertitlenvents not Restricted
to Specific Progras 1,024,188 873410 0 0 1,024,188 873410
Investrrent Eamings 13472 264433 0 0 13472 264433
Msodllareos 66,510 0 0 0 66,510 0
Total revenues 86477 6,337,630 222023 877,348 11,168500 7,715028
ProgramBxpersss
Seaurity of Persors and Proparty 2349524 22071% 0 0 2349524 22715
Leisure Tine Adtivities 4356 213290 0 0 4356 213290
Basic Utlity Services 243228 22192 0 0 243228 272192
Trargportation 1,283,698 97,713 0 0 1,283,698 967,713
Gereral GCoverment 1174189 1,080,907 0 0 1174189 1,080,907
Interest and Hscal Charges 270403 286,154 0 0 270403 28614
Wéter 0 0 181,248 17980 181,248 179850
Sener 0 0 473651 510153 473661 510153
Marirna 0 0 239299 95,608 23929 95,608
Total experses 5,756,608 5,067,391 81,198 785,611 6,650806 5853002
Bxcess (deficiency) before
Trarsfers 3189830 1,770,289 1327825 91,737 4517,64 1862026
Trarsfers In (QLE) (285,000) (133,000 285,000 133000 0 0
Total Change inNet Assets 2904830 1,637,280 161285 247371 45176 1,862,026
Begimning Net Assets 293815 130083%6 2661520 2426,783 5,580,645 3,727,619
Bnding Net Assets HPLHM  ®RIBLS M4 ®ELS0 $10107,3%9 $6,539,645

Governmental Activities

Net assets of the City’s governmental activities increased by $2,904,869. This was due primarily to the
capital contributions from Bass Pro Shops related to infrastructure improvements to the Crossroads area.
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

The City also receives an income tax, which is based on 2.25% of all salaries, wages, commissions and
other compensation earned from residents living within the City and from nonresidents for work done or
services performed or rendered in the City. Employers within the City are required to withhold income
tax on employee compensation and remit the tax to the City either monthly or quarterly. Corporations
and individuals are required to file a declaration annually. The City allows a 100% credit for income
taxes paid to another municipality.

Property taxes and income taxes made up 16% and 33% respectively of revenues for governmental
activities for the City in fiscal year 2008. The City’s reliance upon tax revenues is demonstrated by the
following graph indicating 51.37% of total revenues from general tax revenues:

34.93%

Percent
Revenue Sources 2008 of Total
General Shared Revenues $1,024,188 11.45% 11.45%
Program Revenues 3,125,022 34.93%
General Tax Revenues 4,596,036 51.37% 2.2506
General Other 201,231 2.25%
Total Revenue $8,946,477 100.00% 51.37%

Business-Type Activities

Net assets of the business-type activities increased by $1,612,825. This increase was due to higher
revenues from user and tap fees for water and sewer. User rates in the enterprise funds are evaluated
annually by management with rate changes made by the legislative body. Changes to user rates are made
periodically when necessary to keep pace with increased operational and capital costs. Rates have
remained the same since January 1, 2004.

FINANCIAL ANALYSIS OF THE CITY’S FUNDS
The City’s governmental funds reported a combined fund balance of $3,865,856, which is an increase

from last year’s balance of $2,859,819. The schedule below indicates the fund balance and the total
change in fund balance by fund type as of December 31, 2008 and 2007:

Fund Balance Fund Balance Increase
December 31, 2008 December 31, 2007 (Decrease)
General $2,866,913 $2,482,336 $384,577
General Obligation Debt Service (347,666) (434,517) 86,851
Tax Increment Equalization 1,078,854 896,031 182,823
TID Road Acquisition (1,212,797) (1,501,646) 288,849
Other Governmental 1,480,552 1,417,615 62,937
Total $3,865,856 $2,859,819 $1,006,037
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

General Fund — The City’s General Fund balance increase is due to many factors. The tables that follow
assist in illustrating the financial activities and balance of the General Fund:

2008 2007 Increase
Revenues Revenues (Decrease)

Property Taxes $646,080 $697,830 ($51,750)
Municipal Income Tax 2,933,309 2,988,724 (55,415)
Other Local Taxes 117,579 243,248 (125,669)
Intergovernmental Revenue 1,010,179 785,121 225,058
Charges for Services 155,629 112,683 42,946
Licenses and Permits 26,447 23,526 2,921
Investment Earnings 128,188 251,955 (123,767)
Special Assessments 307 27,056 (26,749)
Fines and Forfeitures 24,316 43,094 (18,778)
All Other Revenue 113,805 44,713 69,092

Total $5,155,839 $5,217,950 ($62,111)

General Fund revenues in 2008 decreased $62,111 compared to revenues in fiscal year 2007 primarily
because of a decrease in income tax collections and a significant decrease in investment earnings due to
lower interest rates.

2008 2007 Increase

Expenditures Expenditures (Decrease)

Security of Persons and Property $1,984,405 $1,820,440 $163,965
Leisure Time Activities 13,402 15,741 (2,339)
Basic Utility Services 243,228 272,192 (28,964)
Transportation 732,538 748,290 (15,752)
General Government 1,099,175 995,895 103,280
Total $4,072,748 $3,852,558 $220,190

General Fund expenditures increased by $220,190 or 5.7% compared to the prior year. This was due
primarily to increased medical insurance rates and increased fuel costs. The cost of supplies, fuel, wages
and benefits significantly impacted the expenditures in Security of Persons and Property and General
Government.

The City’s budget is prepared according to Ohio law and is based on accounting for certain transactions
on a basis of cash receipts, disbursements and encumbrances. The most significant budgeted fund is the
General Fund.

During the course of fiscal year 2008 the City amended its General Fund budget several times, none
significant.
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Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

For the General Fund, final budget basis revenue of $5.0 million was a minor change over the original
budget estimates of $4.9 million. The General Fund had an adequate fund balance to cover expenditures.

The balances in the General Obligation Debt Service Fund, the Tax Increment Equalization Fund, the TID
Road Acquisition Fund and Other Governmental Funds all showed increases. The General Obligation
Debt Service Fund balance increased because the City paid down $85,000 on a note for the Community
Center. The TID Road Acquisition Fund balance increased because $405,000 was paid down on the note
for the TID Road project. The balance in Other Governmental Funds increased mainly because the City
paid down $47,500 on notes taken out for water lines and $57,500 on notes for sewer lines.

CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

At the end of fiscal 2008 the City had $12,462,513 net of accumulated depreciation invested in land,
improvements, infrastructure, buildings, machinery and equipment and construction in progress. Of this
total, $4,717,049 was related to governmental activities and $7,745,464 to the business-type activities.
The following table shows fiscal year 2008 and 2007 balances:

Governmental Increase
Activities (Decrease)
2008 2007
Land $361,137 $361,137 $0
Buildings 3,251,989 3,251,989 0
Improvements Other Than Buildings 165,976 165,976 0
Machinery and Equipment 3,435,243 3,342,720 92,523
Infrastructure 1,960,000 0 1,960,000
Less: Accumulated Depreciation (4,457,296) (4,370,868) (86,428)
Totals $4,717,049 $2,750,954 $1,966,095
Business-Type Increase
Activities (Decrease)
2008 2007
Land $6,261 $6,261 $0
Buildings 303,720 303,720 0
Infrastructure 11,152,963 9,748,963 1,404,000
Machinery and Equipment 240,363 240,363 0
Less: Accumulated Depreciation (3,957,843) (3,742,643) (215,200)
Totals $7,745,464 $6,556,664 $1,188,800

The primary increase occurred in infrastructure. This was related to the capital contributions from Bass
Pro Shops from improvements made in the Crossroads area. Additional information on the City’s capital
assets can be found in Note 8.



CITY OF ROSSFORD, OHIO

Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

Debt

At December 31, 2008, the City had $6.3 million in bonds outstanding, $290,000 due within one year.
The following table summarizes the City’s debt outstanding as of December 31, 2008 and 2007:

2008 2007

Governmental Activities:
General Obligation Bonds $3,315,000 $3,450,000
Special Assessment Bonds 90,000 115,000
Landfill Postclosure Care Liability 284934 379,297
Compensated Absences 167,504 193,699
Total Governmental Activities 3,857,438 4,137,996

Business-Type Activities:
General Obligation Bonds $2,905,000 $3,010,000
OWDA Loans Payable 1,076,025 1,179,806
OPWC Loans Payable 51,640 56,335
Total Business-Type Activities 4,032,665 4,246,141
Totals $7,890,103 $8,384,137

State statutes limit the amount of unvoted general obligation debt the City may issue. The aggregate
amount of the City’s unvoted debt is also subject to overlapping debt restrictions with other political
subdivisions. The actual aggregate amount of the City’s unvoted debt, when added to that of other
political subdivisions within the respective counties in which Rossford lies, is limited to ten mills. At
December 31, 2008, the City’s outstanding debt was below the legal limit. Additional information on the
City’s long-term debt can be found in Note 14.

ECONOMIC FACTORS

As part of the budget process each year the City performs an evaluation to project future revenues for the
coming fiscal year. Major aspects of this evaluation are projecting income tax, hotel/motel tax and
franchise tax revenues and utilizing property tax and shared local government revenues provided by the
Wood County Auditor. Income tax revenue, hotel/motel and franchise taxes have remained relatively
even when compared to the previous year. The 2008 uses of the operating levy were as follows:
replacement of the refuse fee $175,000; public works vehicles $20,000; police vehicles $30,000; and
$100,000 in road repair projects. The City continues to implement cost cutting measures to eliminate
unnecessary spending. Except for inflationary increases, other general fund expenses have remained
relatively constant. Management and City Council continue to pursue new revenue sources, while
reviewing the possibility of increasing existing sources, in addition to a continued review of reducing
expenditures. A close watch of current economic conditions is ongoing to determine if increased
revenues or further reductions in expenditures are necessary in order to maintain fiscal stability.
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CITY OF ROSSFORD, OHIO

Management’s Discussion and Analysis
For the Year Ended December 31, 2008 Unaudited

REQUESTS FOR INFORMATION

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a general
overview of the City’s finances and to show the City’s accountability for the money it receives. If you
have questions about this report or need additional financial information contact the Finance Department
by calling 419-666-0210 or writing to City of Rossford Finance Department, 133 Osborn Street,
Rossford, Ohio 43460.
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CITY OF ROSSFORD, OHIO

Statement of Net Assets
December 31, 2008

Governmental Business-Type
Activities Activities Total

Assets:
Cash and Cash Equivalents $ 5,446,030 $ 901,206 $ 6,347,236
Receivables:

Taxes 1,543,911 0 1,543,911

Accounts 198,613 0 198,613

Intergovernmental 553,316 256,603 809,919

Special Assessments 534,263 0 534,263
Inventory of Supplies at Cost 38,164 0 38,164
Prepaid Items 10,822 477 11,299
Capital Assets:

Capital Assets Not Being Depreciated 361,137 6,261 367,398

Capital Assets Being Depreciated, Net 4,355,912 7,739,203 12,095,115
Total Assets 13,042,168 8,903,750 21,945,918
Liabilities:
Accounts Payable 274,262 12,080 286,342
Accrued Wages and Benefits 284,676 3,498 288,174
Unearned Revenue 985,271 0 985,271
Accrued Interest Payable 57,527 26,162 83,689
General Obligation Notes Payable 1,740,000 565,000 2,305,000
Long-Term Liabilities:

Due Within One Year 315,309 227,795 543,104

Due in More Than One Year 3,542,129 3,804,870 7,346,999
Total Liabilities 7,199,174 4,639,405 11,838,579
Net Assets:
Invested in Capital Assets, Net of Related Debt 4,377,049 3,592,799 7,969,848
Restricted For:

Capital Projects 833,034 0 833,034

Other Purposes 1,008,494 0 1,008,494
Unrestricted (Deficit) (375,583) 671,546 295,963
Total Net Assets $ 5,842,994 $ 4,264,345 $ 10,107,339

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Activities
For the Year Ended December 31, 2008

Program Revenues
Charges for Operating Grants Capital Grants

Services and and and

Expenses Sales Contributions Contributions

Governmental Activities:
Security of Persons and Property $ 2,349,524 $ 394,943 $ 0 $ 0
Leisure Time Activities 435,566 126,434 2,500 0
Basic Utility Services 243,228 0 0 0
Transportation 1,283,698 43,455 450,724 1,960,000
General Government 1,174,189 124,190 22,776 0
Interest and Fiscal Charges 270,403 0 0 0
Total Governmental Activities 5,756,608 689,022 476,000 1,960,000

Business-Type Activities:
Water 181,248 203,124 0 774,000
Sewer 473,651 536,242 0 630,000
Marina 239,299 78,657 0 0
Total Business-Type Activities 894,198 818,023 0 1,404,000
Totals $ 6,650,806 $ 1,507,045 $ 476,000 $ 3,364,000

General Revenues
Property Taxes
Municipal Income Taxes
Other Local Taxes
Grants and Entitlements not Restricted to Specific Programs
Investment Earnings
Miscellaneous
Transfers

Total General Revenues and Transfers
Change in Net Assets

Net Assets Beginning of Year
Net Assets End of Year

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Net (Expense) Revenue

and Changes in Net Assets

Governmental Business-Type
Activities Activities Total
$  (1,954581) $ 0 $ (1,954,581)
(306,632) 0 (306,632)
(243,228) 0 (243,228)
1,170,481 0 1,170,481
(1,027,223) 0 (1,027,223)
(270,403) 0 (270,403)
(2,631,586) 0 (2,631,586)
0 795,876 795,876
0 692,591 692,591
0 (160,642) (160,642)
0 1,327,825 1,327,825
(2,631,586) 1,327,825 (1,303,761)
1,457,024 0 1,457,024
2,961,288 0 2,961,288
177,724 0 177,724
1,024,188 0 1,024,188
134,721 0 134,721
66,510 0 66,510
(285,000) 285,000 0
5,536,455 285,000 5,821,455
2,904,869 1,612,825 4,517,694
2,938,125 2,651,520 5,589,645
$ 5,842,994 $ 4,264,345 $ 10,107,339




CITY OF ROSSFORD, OHIO

Balance Sheet
Governmental Funds
December 31, 2008

General
Obligation Debt Tax Increment TID Road
General Service Equalization Acquisition

Assets:
Cash and Cash Equivalents $ 2597815 $ 983 $ 1078854 3 222,816
Receivables:

Taxes 1,224,681 0 0 0

Accounts 197,423 0 0 0

Intergovernmental 375,965 0 303 0

Special Assessments 366 0 0 330,043
Inventory of Supplies, at Cost 0 0 0 0
Prepaid Items 10,822 0 0 0
Total Assets $ 4407072 $ 983 $ 1,079,157 $ 552,859
Liabilities:
Accounts Payable $ 127,286  $ 0o $ 0 $ 0
Accrued Wages and Benefits Payable 273,723 0 0 0
Deferred Revenue 1,139,150 0 303 330,043
Accrued Interest Payable 0 8,649 0 35,613
General Obligation Notes Payable 0 340,000 0 1,400,000
Total Liabilities 1,540,159 348,649 303 1,765,656
Fund Balances:
Reserved for Encumbrances 0 0 35,364 0
Reserved for Prepaid Items 10,822 0 0 0
Reserved for Supplies Inventory 0 0 0 0
Undesignated/Unreserved in:

General Fund 2,856,091 0 0 0

Special Revenue Funds 0 0 0 0

Debt Service Fund 0 (347,666) 0 0

Capital Projects Fund 0 0 1,043,490 (1,212,797)
Total Fund Balances 2,866,913 (347,666) 1,078,854 (1,212,797)
Total Liabilities and Fund Balances $ 4407072 $ 983 $ 1079157 $ 552,859

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Other Total
Governmental Governmental
Funds Funds
$ 1,545,562 $ 5,446,030

319,230 1,543,911
1,190 198,613
177,048 553,316
203,854 534,263
38,164 38,164

0 10,822

$ 2,285,048 $ 8,325,119
$ 146,976 $ 274,262
10,953 284,676
646,567 2,116,063

0 44,262

0 1,740,000

804,496 4,459,263
361,982 397,346

0 10,822

38,164 38,164

0 2,856,091

823,908 823,908

0 (347,666)

256,498 87,191
1,480,552 3,865,856

$ 2,285,048 $ 8,325,119




CITY OF ROSSFORD, OHIO

Reconciliation Of Total Governmental Fund Balances
To Net Assets Of Governmental Activities
December 31, 2008

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net assets are different because

Capital Assets used in governmental activities are not
resources and therefore are not reported in the funds.

Other long-term assets are not available to pay for current-

period expenditures and therefore are deferred in the funds.

Long-term liabilities, including bonds payable, are not due
and payable in the current period and therefore are not
reported in the funds.

Net Assets of Governmental Activities

See accompanying notes to the basic financial statements

-18 -

$ 3,865,856
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1,130,792

(3,870,703)
$ 5,842,994
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CITY OF ROSSFORD, OHIO

Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds
For the Year Ended December 31, 2008

General
Obligation Debt Tax Increment TID Road
General Service Equalization Acquisition

Revenues:

Property Taxes $ 646,080 $ 0o $ 576,008 $ 0

Municipal Income Tax 2,933,309 0 0 0

Other Local Taxes 117,579 0 0 0

Intergovernmental Revenues 1,010,179 0 360 0

Charges for Services 155,629 0 0 0

Licenses and Permits 26,447 0 0 0

Investment Earnings 128,188 0 6,533 0

Special Assessments 307 0 0 364,820

Fines and Forfeitures 24,316 0 0 0

All Other Revenue 113,805 0 0 0
Total Revenue 5,155,839 0 582,991 364,820
Expenditures:
Current:

Security of Persons and Property 1,984,405 0 0 0

Leisure Time Activities 13,402 0 0 0

Basic Utility Services 243,228 0 0 0

Transportation 732,538 0 0 0

General Government 1,099,175 0 0 0
Capital Outlay 0 0 138,299 9
Debt Service:

Principal Retirement 0 0 50,000 0

Interest and Fiscal Charges 0 18,149 83,368 75,962
Total Expenditures 4,072,748 18,149 271,667 75,971
Excess (Deficiency) of Revenues

Over Expenditures 1,083,091 (18,149) 311,324 288,849
Other Financing Sources (Uses):

Transfers In 3,087 105,000 0 0

Transfers Out (701,601) 0 (128,501) 0
Total Other Financing Sources (Uses) (698,514) 105,000 (128,501) 0
Net Change in Fund Balances 384,577 86,851 182,823 288,849
Fund Balances at Beginning of Year 2,482,336 (434,517) 896,031 (1,501,646)
Increase in Inventory Reserve 0 0 0 0
Fund Balances End of Year $ 2866913 $ (347666) $ 1078854 $ (1,212,797)

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Other Total
Governmental Governmental
Funds Funds
$ 275,374 1,497,552
0 2,933,309
60,145 177,724
510,378 1,520,917
99,823 255,452
0 26,447
0 134,721
219,566 584,693
11,804 36,120
29,999 143,804
1,207,089 7,310,739
161,758 2,146,163
233,443 246,845
0 243,228
422,979 1,155,517
0 1,099,175
580,369 718,677
110,000 160,000
93,418 270,897
1,601,967 6,040,502
(394,878) 1,270,237
723,361 831,448
(286,346) (1,116,448)
437,015 (285,000)
42,137 985,237
1,417,615 2,859,819
20,800 20,800
$ 1,480,552 3,865,856




CITY OF ROSSFORD, OHIO

Reconciliation Of The Statement Of Revenues, Expenditures
And Changes In Fund Balances Of Governmental Funds
To The Statement Of Activities

For The Fiscal Year Ended December 31, 2008

Net Change in Fund Balances - Total Governmental Funds $ 985,237

Amounts reported for governmental activities in the statement of
activities are different because

Governmental funds report capital outlays as expenditures. However,

in the statement of activities, the cost of those assets is allocated over

their estimated useful lives as depreciation expense. This is the amount

by which capital outlay exceeded depreciation in the current period. 8,742

Governmental funds only report the disposal of assets to the extent

proceeds are received from the sale. In the statement of activities, a

gain or loss is reported for each disposal. This is the amount of the loss

on the disposal of capital assets. (2,647)

Donations of capital assets increase net assets in the statement of
activities, but do not appear in the governmental funds because they
are not financial resources. 1,960,000

Revenues in the statement of activities that do not provide current
financial resources are not reported as revenues in the funds. (324,262)

Repayment of bond and landfill postclosure principal is an expenditure in the
governmental funds, but the repayment reduces long-term liabilities in the
statement of net assets. 254,363

In the statement of activities, interest is accrued on outstanding bonds,
whereas in governmental funds, an interest expenditure is reported
when due. 494

Some expenses reported in the statement of activities, such as

compensated absences, do not require the use of current financial

resources and therefore are not reported as expenditures

in the governmental funds. 22,942
Change in Net Assets of Governmental Activities $ 2,904,869

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Revenues, Expenditures and Changes in

Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
General Fund

For the Year Ended December 31, 2008

Variance with

Final Budget
Positive
Original Budget Final Budget Actual (Negative)
Revenues:
Property Taxes $ 650,000 $ 646,075 $ 646,080 $ 5
Municipal Income Tax 2,785,000 2,705,041 2,837,475 132,434
Other Local Taxes 250,000 235,925 236,219 294
Intergovernmental Revenue 795,406 1,001,274 1,026,646 25,372
Charges for Services 123,000 163,040 165,125 2,085
Licenses and Permits 22,000 25,120 26,447 1,327
Investment Earnings 225,000 124,100 128,188 4,088
Special Assessments 0 300 307 7
Fines and Forfeitures 37,000 24,600 25,207 607
All Other Revenues 33,000 64,525 38,570 (25,955)
Total Revenues 4,920,406 4,990,000 5,130,264 140,264
Expenditures:
Current:
Security of Persons and Property 2,305,241 2,044,266 1,927,723 116,543
Leisure Time Activities 21,700 21,701 13,747 7,954
Basic Utility Services 227,500 263,813 261,000 2,813
Transportation 782,925 791,370 743,708 47,662
General Government 1,390,223 1,332,342 1,091,405 240,937
Total Expenditures 4,727,589 4,453,492 4,037,583 415,909
Excess (Deficiency) of Revenues
Over (Under) Expenditures 192,817 536,508 1,092,681 556,173
Other Financing Sources (Uses):
Transfers In 3,000 3,087 3,087 0
Transfers Out (510,273) (701,601) (701,601) 0
Total Other Financing Sources (Uses): (507,273) (698,514) (698,514) 0
Net Change in Fund Balance (314,456) (162,006) 394,167 556,173
Fund Balance at Beginning of Year 1,817,239 1,817,239 1,817,239 0
Prior Year Encumbrances 291,201 291,201 291,201 0
Fund Balance at End of Year $ 1,793,984 $ 1,946,434 $ 2,502,607 $ 556,173

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Net Assets
Proprietary Funds
December 31, 2008

Business-Type Activities
Enterprise Funds

Water Sewer Marina Total
ASSETS
Current assets:
Cash and Cash Equivalents $ 377,991 % 446,981  $ 76,234 % 901,206
Intergovernmental Receivable 65,437 191,166 0 256,603
Prepaid Items 0 477 0 477
Total Current Assets 443,428 638,624 76,234 1,158,286
Noncurrent Assets:
Capital Assets:
Property, Plant and Equipment 4,064,933 7,036,126 602,249 11,703,308
Less Accumulated Depreciation (1,527,212) (2,301,210) (129,422) (3,957,844)
Total Capital Assets (Net of Accumulated Depr) 2,537,721 4,734,916 472,827 7,745,464
Total Noncurrent Assets 2,537,721 4,734,916 472,827 7,745,464
Total Assets 2,981,149 5,373,540 549,061 8,903,750
LIABILITIES
Current Liabilities:
Accounts Payable 0 10,513 1,567 12,080
Accrued Wages and Benefits 0 1,312 2,186 3,498
Accrued Interest Payable 12,022 14,140 0 26,162
General Obligation Notes Payable 222,500 342,500 0 565,000
General Obligation Bonds Payable - Current 63,883 51,117 0 115,000
OWDA Loans Payable - Current 0 108,100 0 108,100
OPWC Loans Payable - Current 4,695 0 0 4,695
Total Current Liabilities 303,100 527,682 3,753 834,535
Noncurrent Liabilities:
General Obligation Bonds Payable 1,523,358 1,266,642 0 2,790,000
OWDA Loans Payable 0 967,925 0 967,925
OPWC Loans Payable 46,945 0 0 46,945
Total Noncurrent Liabilities 1,570,303 2,234,567 0 3,804,870
Total Liabilities 1,873,403 2,762,249 3,753 4,639,405
NET ASSETS
Invested in Capital Assets, Net of Related Debt 898,840 2,221,132 472,827 3,592,799
Unrestricted 208,906 390,159 72,481 671,546
Total Net Assets $ 1,107,746 $ 2,611,291 $ 545,308 $ 4,264,345

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Revenues, Expenses and Changes in Fund Net Assets
Proprietary Funds
For the Year Ended December 31, 2008

Business-Type Activities
Enterprise Funds

Water Sewer Marina Total

Operating Revenues:

Charges for Services $ 203,124 $ 536,242 $ 78,657 $ 818,023
Total Operating Revenues 203,124 536,242 78,657 818,023
Operating Expenses:

Personal Services 0 46,871 54,021 100,892
Contractual Services 27,533 161,709 151,449 340,691
Materials and Supplies 0 22,296 9,033 31,329
Other Operating Expenses 0 0 1,104 1,104
Depreciation 66,425 125,083 23,692 215,200
Total Operating Expenses 93,958 355,959 239,299 689,216
Operating Income (Loss) 109,166 180,283 (160,642) 128,807
Nonoperating Revenue (Expenses):

Interest Expense (87,290) (117,692) 0 (204,982)
Total Nonoperating Revenues (Expenses) (87,290) (117,692) 0 (204,982)
Income (Loss) Before Transfers and Contributions 21,876 62,591 (160,642) (76,175)
Transfers In 60,000 80,000 145,000 285,000
Capital Contributions 774,000 630,000 0 1,404,000
Change in Net Assets 855,876 772,591 (15,642) 1,612,825
Net Assets Beginning of Year 251,870 1,838,700 560,950 2,651,520
Net Assets End of Year $ 1,107,746 $ 2,611,291 $ 545,308 $ 4,264,345

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Cash Flows
Proprietary Funds
For the Year Ended December 31, 2008

Cash Flows from Operating Activities:
Cash Received from Customers
Cash Payments for Goods and Services
Cash Payments to Employees
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities:
Transfers In from Other Funds
Net Cash Provided by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:
Proceeds from General Obligation Notes
Principal Paid on General Obligation Notes
Principal Paid on General Obligation Bonds
Principal Paid on Ohio Water Development Authority Loans
Principal Paid on Ohio Public Works Commission Loan
Interest Paid on All Debt
Net Cash Used by Capital and
Related Financing Activities

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) to Net Cash
Provided (Used) by Operating Activities:
Operating Income (L0ss)
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided (Used) by Operating Activities:
Depreciation Expense
Changes in Assets and Liabilities:
Decrease (Increase) in Intergovernmental Receivable
Increase in Prepaids
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Accrued Wages and Benefits
Total Adjustments

Net Cash Provided (Used) by Operating Activities

Business-Type Activities
Enterprise Funds

Water Sewer Marina Totals
$198,048 $537,319 $78,657 $814,024
(33,631) (211,243) (160,019) (404,893)
0 (46,201) (54,414) (100,615)
164,417 279,875 (135,776) 308,516
60,000 80,000 145,000 285,000
60,000 80,000 145,000 285,000
222,500 342,500 0 565,000
(270,000) (400,000) 0 (670,000)
(55,904) (49,096) 0 (105,000)
0 (103,781) 0 (103,781)
(4,695) 0 0 (4,695)
(88,234) (118,686) 0 (206,920)
(196,333) (329,063) 0 (525,396)
28,084 30,812 9,224 68,120
349,907 416,169 67,010 833,086
$377,991 $446,981 $76,234 $901,206
$109,166 $180,283 ($160,642) $128,807
66,425 125,083 23,692 215,200
(5,076) 1,077 0 (3,999)
0 477) 0 (477)
(6,098) (26,761) 1,567 (31,292)
0 670 (393) 277
55,251 99,592 24,866 179,709
$164,417 $279,875 ($135,776) $308,516

Schedule of Noncash Investing, Capital and Financing Activities:

The Water and Sewer Funds had capital assets purchased from various sources in the amounts

of $774,000 and $630,000, respectively.

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Statement of Assets and Liabilities
Fiduciary Funds
December 31, 2008

Agency
Assets:
Restricted Assets:

Cash and Cash Equivalents $ 1,472
Total Assets $ 1,472
Liabilities:

Due to Others $ 1,472
Total Liabilities $ 1,472

See accompanying notes to the basic financial statements
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CITY OF ROSSFORD, OHIO

Notes to the Basic Financial Statements
For the Year Ended December 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Rossford, Ohio (the "City™) is a home-rule municipal corporation created under the laws of
the State of Ohio. The City operates under its own Charter. The current Charter, which provides for a
Mayor/Administrator form of government, was adopted in 1970 and became effective in 1971.

The financial statements are presented as of December 31, 2008 and for the year then ended and have
been prepared in conformity with generally accepted accounting principles (GAAP) applicable to local
governments. The Governmental Accounting Standards Board (the "GASB") is the standard-setting body
for establishing governmental accounting and financial reporting principles, which are primarily set forth
in the GASB's Codification of Governmental Accounting and Financial Reporting Standards (GASB
Codification).

A. Reporting Entity

The accompanying basic financial statements comply with the provisions of GASB Statement
No. 14, "The Financial Reporting Entity," in that the financial statements include all
organizations, activities, functions and component units for which the City (the primary
government) is financially accountable. Financial accountability is defined as the appointment of
a voting majority of a legally separate organization's governing body and either (1) the City's
ability to impose its will over the organization, or (2) the potential that the organization will
provide a financial benefit to or impose a financial burden on the City.

Based on the foregoing, the City's financial reporting includes all funds, agencies, boards and
commissions that are part of the primary government, which include the following services:
police and fire protection, recreation, street maintenance and general administrative services. The
City also operates a water distribution, wastewater collection system and a marina as enterprise
funds. Water and wastewater treatment services are provided by the City of Toledo.

Jointly Governed Organizations

Rossford Transportation Improvement District: In May 1997, the Wood County
Commissioners approved formation of the Rossford Transportation Improvement District (TID)
as permitted under Chapter 5540 of the Ohio Revised Code. In July 2002, at the request of the
Wood County Commissioners, the membership and appointments section of the TID bylaws was
amended to eliminate the TID as a component unit of Wood County. The board of trustees
consists of the following members: two voting members appointed by Wood County, three
voting members appointed by the City of Rossford, two voting members appointed by Perrysburg
Township, the Wood County Engineer as a voting member, and two nonvoting members of the
general assembly in whose legislative district the TID is located. It is empowered to provide for
the construction, improvement, alteration or repair of any road, highway, public place or other
infrastructure within the limits of the City and to issue bonds. See Note 18 "Jointly Governed
Organizations."
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CITY OF ROSSFORD, OHIO

Notes to the Basic Financial Statements
For the Year Ended December 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. Reporting Entity (Continued)

Northern Wood County Port Authority: In December 1998, the Northern Wood County Port
Authority was created jointly with Perrysburg Township, pursuant to Ohio Revised Code
Sections 4582.21 to 4582.59. The Northern Wood County Port Authority was created for the
benefit of the people of the State of Ohio. Its jurisdiction includes all of the area of the City of
Rossford and all of the unincorporated area of Perrysburg Township. The Northern Wood
County Port Authority has five directors, two appointed by the City of Rossford, two appointed
by Perrysburg Township and one jointly appointed by the City of Rossford and Perrysburg
Township. The directors appointed by the City are appointed by the mayor subject to the
approval of the Council, but the City’s accountability for the Northern Wood County Port
Authority does not extend beyond making the appointments. See Note 18 "Jointly Governed
Organizations."

B. Basis of Presentation - Fund Accounting

The accounting policies and financial reporting practices of the City conform to generally
accepted accounting principles as applicable to governmental units. The following is a summary
of its significant accounting policies:

The accounting system is organized and operated on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues
and expenditures (expenses). The various funds are summarized by type in the basic financial
statements. The following fund types are used by the City:

Governmental Funds - The funds through which most governmental functions are typically
financed are the governmental funds. The acquisition, use and balances of the City's expendable
financial resources and the related current liabilities (except those accounted for in the proprietary
funds) are accounted for through governmental funds. The measurement focus is upon
determination of "financial flow™" (sources, uses and balances of financial resources). The
following are the City's major governmental fund types:

General Fund - This fund is used to account for all financial resources except those accounted for
in another fund. The general fund balance is available to the City for any purpose provided it is
expended or transferred according to the general laws of Ohio and the limitations of the City
Charter.

General Obligation Debt Service Fund - This fund is used for the accumulation of resources for,
and the payment of, general long-term debt principal and interest.
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Notes to the Basic Financial Statements
For the Year Ended December 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation - Fund Accounting (Continued)

Tax_Increment Equalization Fund - This fund is used to account for the construction and
installation of infrastructure improvements in the Crossroads of America area of the City,
including streets, curbs, gutters, sidewalks, walkways, trails, street lighting, traffic signals,
signage, storm drainage, water and sanitary sewer improvements, parking facilities, and the
construction of public service buildings necessary for purposes of delivering fire, emergency
medical and police services within the Crossroads area and other improvements related thereto
that directly benefit, or once made will directly benefit that area.

TID Road Acquisition Fund - This fund is used to account for financial resources from
assessments against property owners used to lease-purchase the Transportation Improvements
District’s new road project.

Proprietary Funds

Enterprise Funds - These funds are used to account for operations that are financed and operated
in a manner similar to private business enterprises, whereby the intent of the governing body is
that the costs (expenses, including depreciation) of providing goods or services to the general
public on a continuing basis be financed or recovered primarily through user charges. The City’s
major enterprise funds are:

Water Fund — This fund is used to account for the operation of the City’s water service.
Sewer Fund - This fund is used to account for the operation of the City’s sanitary sewer service.
Marina Fund - This fund is used to account for the operation of the City owned Marina.

The other governmental funds of the City account for grants and other resources whose use is
restricted to a particular purpose.

Fiduciary Funds

Fiduciary fund reporting focuses on net assets and changes in net assets. The fiduciary category
is split into four classifications: pension trust funds, investment trust funds, private-purpose trust
funds and agency funds. Trust funds are used to account for assets held by the City under a trust
agreement for individuals, private organizations or other governments and therefore not available
to support the City’s own programs. The agency funds are custodial in nature (assets equal
liabilities) and do not involve the measurement of results of operation. These funds operate on a
full accrual basis of accounting. The City’s only fiduciary fund is an agency fund. This fund is
used to account for monies received by the City in situations where the City’s role is purely
custodial in nature. The fund is the Cafeteria Plan Fund, which accounts for funds related to the
IRS 125 Employees Benefit Plan.
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Notes to the Basic Financial Statements
For the Year Ended December 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Presentation — Financial Statements

Government-wide Financial Statements — The statement of net assets and the statement of
activities display information about the City as a whole. These statements include the financial
activities of the primary government, except for fiduciary funds. The statements distinguish
between those activities of the City that are governmental and those that are considered business-
type activities. The interfund services provided and used are not eliminated in the process of
consolidation.

The government-wide statements are prepared using the economics resources measurement focus.
This is the same approach used in the preparation of the proprietary fund financial statements but
differs from the manner in which governmental fund financial statements are prepared.
Governmental fund financial statements therefore include a reconciliation with brief explanations
to better identify the relationship between the government-wide statements and the statements for
governmental funds.

The government-wide statement of activities presents a comparison between direct expenses and
program revenues for each segment of the business-type activities of the City and for each
function or program of the City’s governmental activities. Direct expenses are those that are
specifically associated with a service, program or department and therefore clearly identifiable to
a particular function. Program revenues include charges paid by the recipient of the goods or
services offered by the program and grants and contributions that are restricted to meeting the
operational or capital requirements of a particular program. Revenues which are not classified as
program revenues are presented as general revenues of the City, with certain limited exceptions.
The comparison of direct expenses with program revenues identifies the extent to which each
business segment or governmental function is self-financing or draws from the general revenues
of the City.

Fund Financial Statements — Fund financial statements report detailed information about the
City. The focus of governmental fund financial statements is on major funds rather than reporting
funds by type. Each major fund is presented in a separate column. Nonmajor funds are
aggregated and presented in a single column. Fiduciary funds are reported by fund type.

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental fund types are accounted for using a flow of current
financial resources measurement focus. The financial statements for governmental funds are a
balance sheet, which generally includes only current assets and current liabilities, and a statement
of revenues, expenditures and changes in fund balances, which reports on the sources (i.e.,
revenues and other financing sources) and uses (i.e., expenditures and other financing uses) of
current financial resources.
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Schedule of Revenues, Expenditures and Changes in

Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

STATE HIGHWAY FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Intergovernmental Revenues $ 26,500 $ 23,525 3$ 24,961 3$ 1,436
Total Revenues 26,500 23,525 24,961 1,436
Expenditures:
Transportation:
Materials and Supplies 27,892 24,855 12,789 12,066
Capital Outlay 10,044 9,796 3,582 6,214
Total Expenditures 37,936 34,651 16,371 18,280
Excess (Deficiency) of Revenues
Over (Under) Expenditures (11,436) (11,126) 8,590 19,716
Fund Balance at Beginning of Year 55,372 55,372 55,372 0
Prior Year Encumbrances 1,607 1,607 1,607 0
Fund Balance at End of Year $ 45,543 $ 45,853 $ 65,569 $ 19,716
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Schedule of Revenues, Expenditures and Changes in

Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

STREET CONSTRUCTION, MAINTENANCE AND REPAIR FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Intergovernmental Revenues $ 407,450 $ 416,582 $ 434,284 $ 17,702
Total Revenues 407,450 416,582 434,284 17,702
Expenditures:
Transportation:
Contractual Services 81,832 87,309 80,395 6,914
Materials and Supplies 174,224 183,124 155,626 27,498
Capital Outlay 464,500 197,224 179,873 17,351
Total Expenditures 720,556 467,657 415,894 51,763
Excess (Deficiency) of Revenues
Over (Under) Expenditures (313,106) (51,075) 18,390 69,465
Other Financing Sources (Uses):
Transfers Out 0 (252,900) (252,900) 0
Total Other Financing Sources (Uses) 0 (252,900) (252,900) 0
Net Change in Fund Balance (313,106) (303,975) (234,510) 69,465
Fund Balance at Beginning of Year 211,970 211,970 211,970 0
Prior Year Encumbrances 76,856 76,856 76,856 0
Fund Balance at End of Year $ (24,280) $ (15,149) $ 54,316 $ 69,465
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Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

DRUG FINE FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Fines and Forfeitures $ 1,500 $ 6,592 $ 6,702 $ 110
Total Revenues 1,500 6,592 6,702 110
Expenditures:
Security of Persons and Property:
Contractual Services 0 10,000 4,064 5,936
Total Expenditures 0 10,000 4,064 5,936
Excess (Deficiency) of Revenues
Over (Under) Expenditures 1,500 (3,408) 2,638 6,046
Fund Balance at Beginning of Year 15,333 15,333 15,333 0
Fund Balance at End of Year $ 16,833 $ 11,925 $ 17,971 $ 6,046
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Schedule of Revenues, Expenditures and Changes in

Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

ENFORCEMENT AND EDUCATION FUND
Variance with

Final Budget
Positive
Original Budget Final Budget Actual (Negative)
Revenues:
Fines and Forfeitures $ 2,000 $ 1,872 $ 1,992 $ 120
All Other Revenues 0 2,000 2,000 0
Total Revenues 2,000 3,872 3,992 120
Expenditures:
Security of Persons and Property:
Contractual Services 1,000 0 0 0
Total Expenditures 1,000 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 1,000 3,872 3,992 120
Fund Balance at Beginning of Year 5,225 5,225 5,225 0
Fund Balance at End of Year $ 6,225 $ 9,097 $ 9,217 $ 120

-85-



CITY OF ROSSFORD, OHIO
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Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

LAW ENFORCEMENT TRUST FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Fines and Forfeitures $ 0 $ 1,920 $ 1,920 $ 0
All Other Revenues 0 1,388 1,388 0
Total Revenues 0 3,308 3,308 0
Expenditures:
Security of Persons and Property:
Contractual Services 1,000 0 0 0
Total Expenditures 1,000 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures (1,000) 3,308 3,308 0
Other Financing Sources (Uses):
Transfers In 0 2,249 2,249 0
Transfers Out 0 (2,249) (2,249) 0
Total Other Financing Sources (Uses) 0 0 0 0
Net Change in Fund Balance (1,000) 3,308 3,308 0
Fund Balance at Beginning of Year 24,826 24,826 24,826 0
Fund Balance at End of Year $ 23,826 $ 28,134 $ 28,134 $ 0
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Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
Nonmajor Special Revenue Funds

For the Year Ended December 31, 2008

RECREATION FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Property Taxes $ 37,000 $ 38,412 $ 38,417 $ 5
Intergovernmental Revenues 4,000 4,448 7,866 3,418
Charges for Services 75,500 90,596 99,823 9,227
All Other Revenues 17,000 24,667 26,202 1,535
Total Revenues 133,500 158,123 172,308 14,185
Expenditures:
Leisure Time Activities:
Personal Services 186,578 207,150 191,931 15,219
Contractual Services 62,111 40,671 34,355 6,316
Materials and Supplies 37,346 38,646 29,426 9,220
Other Expenditures 1,000 450 450 0
Capital Outlay 1,000 1,118 1,094 24
Total Expenditures 288,035 288,035 257,256 30,779
Excess (Deficiency) of Revenues
Over (Under) Expenditures (154,535) (129,912) (84,948) 44,964
Other Financing Sources (Uses):
Transfers In 147,463 119,999 119,999 0
Total Other Financing Sources (Uses) 147,463 119,999 119,999 0
Net Change in Fund Balance (7,072) (9,913) 35,051 44,964
Fund Balance at Beginning of Year 4,269 4,269 4,269 0
Prior Year Encumbrances 7,072 7,072 7,072 0
Fund Balance at End of Year $ 4,269 $ 1,428 $ 46,392 $ 44,964
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Fund Balance — Budget and Actual (Non-GAAP Budgetary Basis)
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For the Year Ended December 31, 2008

ROSSFORD COMMUNITY ARTS COMMISSION FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
All Other Revenues $ 3,000 $ 409 $ 409 $ 0
Total Revenues 3,000 409 409 0
Expenditures:
Leisure Time Activities:
Contractual Services 3,000 3,000 1,390 1,610
Total Expenditures 3,000 3,000 1,390 1,610
Excess (Deficiency) of Revenues
Over (Under) Expenditures 0 (2,591) (981) 1,610
Fund Balance at Beginning of Year 3,026 3,026 3,026 0
Fund Balance at End of Year $ 3,026 $ 435 $ 2,045 $ 1,610
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For the Year Ended December 31, 2008

BLOCK GRANT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Intergovernmental Revenues $ 0 $ 13,552 $ 13,552 $ 0
Total Revenues 0 13,552 13,552 0
Expenditures:
Total Expenditures 0 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 0 13,552 13,552 0
Fund Balance at Beginning of Year 222,940 222,940 222,940 0
Fund Balance at End of Year $ 222,940 $ 236,492 $ 236,492 $ 0
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DOWNTOWN STREETSCAPE FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Special Assessments $ 3,000 $ 587 $ 587 $ 0
Total Revenues 3,000 587 587 0
Expenditures:
Total Expenditures 0 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 3,000 587 587 0
Other Financing Sources (Uses):
Transfers Out (3,000) (587) (587) 0
Total Other Financing Sources (Uses) (3,000) (587) (587) 0
Net Change in Fund Balance 0 0 0 0
Fund Balance at Beginning of Year 0 0 0 0
Fund Balance at End of Year $ 0 $ 0 $ 0 $ 0
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STREET LIGHTING ASSESSMENT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Special Assessments 3$ 165,000 $ 183,294 $ 183,294 $ 0
Total Revenues 165,000 183,294 183,294 0
Expenditures:
Security of Persons and Property:
Contractual Services 179,785 194,785 157,544 37,241
Total Expenditures 179,785 194,785 157,544 37,241
Excess (Deficiency) of Revenues
Over (Under) Expenditures (14,785) (11,491) 25,750 37,241
Fund Balance at Beginning of Year 28,577 28,577 28,577 0
Prior Year Encumbrances 14,785 14,785 14,785 0
Fund Balance at End of Year $ 28,577 $ 31,871 $ 69,112 $ 37,241
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ACCRUED COMPENSATION FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Total Revenues $ 0 $ 0 $ 0 $ 0
Expenditures:
General Government:
Total Expenditures 0 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 0 0 0 0
Other Financing Sources (Uses):
Transfers Out 0 (30,359) (30,359) 0
Total Other Financing Sources (Uses) 0 (30,359) (30,359) 0
Net Change in Fund Balance 0 (30,359) (30,359) 0
Fund Balance at Beginning of Year 235,000 235,000 235,000 0
Fund Balance at End of Year $ 235,000 $ 204,641 $ 204,641 $ 0
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VISITORS AND CONVENTIONS FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Other Local Taxes $ 0 $ 60,145 $ 60,145 $ 0
Total Revenues 0 60,145 60,145 0
Expenditures:
Total Expenditures 0 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 0 60,145 60,145 0
Fund Balance at Beginning of Year 0 0 0 0
Fund Balance at End of Year $ 0 $ 60,145 $ 60,145 $ 0
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LANDFILL CLOSURE FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Total Revenues $ 0 $ 0 $ 0 $ 0
Expenditures:
Capital Outlay 103,965 110,578 107,654 2,924
Debt Service:
Principal Retirement 15,000 15,000 15,000 0
Interest and Fiscal Charges 5,573 10,460 10,460 0
Total Expenditures 124,538 136,038 133,114 2,924
Excess (Deficiency) of Revenues
Over (Under) Expenditures (124,538) (136,038) (133,114) 2,924
Other Financing Sources (Uses):
Transfers In 107,573 120,000 120,000 0
Total Other Financing Sources (Uses) 107,573 120,000 120,000 0
Net Change in Fund Balance (16,965) (16,038) (13,114) 2,924
Fund Balance at Beginning of Year 5 5 5 0
Prior Year Encumbrances 16,965 16,965 16,965 0
Fund Balance at End of Year $ 5 $ 932 $ 3,856 $ 2,924
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LEWIS STREET PAVING AND CURBS FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Special Assessments $ 7,000 $ 7,442 $ 7,442 $ 0
Total Revenues 7,000 7,442 7,442 0
Expenditures:
Debt Service:
Principal Retirement 5,000 5,000 5,000 0
Interest and Fiscal Charges 2,600 2,582 2,582 0
Total Expenditures 7,600 7,582 7,582 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures (600) (140) (140) 0
Other Financing Sources (Uses):
Transfers In 600 0 0 0
Total Other Financing Sources (Uses) 600 0 0 0
Net Change in Fund Balance 0 (140) (140) 0
Fund Balance at Beginning of Year 13,351 13,351 13,351 0
Fund Balance at End of Year $ 13,351 $ 13,211 $ 13,211 $ 0
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CAPITAL IMPROVEMENT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Intergovernmental Revenues $ 137,923 $ 0 $ 0 $ 0
Total Revenues 137,923 0 0 0
Expenditures:
Capital Outlay 204,832 354,301 309,422 44,879
Debt Service:
Principal Retirement 60,000 60,000 60,000 0
Interest and Fiscal Charges 60,560 60,560 60,548 12
Total Expenditures 325,392 474,861 429,970 44,891
Excess (Deficiency) of Revenues
Over (Under) Expenditures (187,469) (474,861) (429,970) 44,891
Other Financing Sources (Uses):
Transfers In 162,637 474,861 474,861 0
Total Other Financing Sources (Uses) 162,637 474,861 474,861 0
Net Change in Fund Balance (24,832) 0 44,891 44,891
Fund Balance at Beginning of Year 1,911 1,911 1,911 0
Prior Year Encumbrances 24,832 24,832 24,832 0
Fund Balance at End of Year $ 1,911 $ 26,743 $ 71,634 $ 44,891
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FIRE CAPITAL IMPROVEMENT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Property Taxes $ 190,000 $ 195,765 $ 198,058 $ 2,293
Intergovernmental Revenues 5,000 28,750 27,190 (1,560)
Total Revenues 195,000 224,515 225,248 733
Expenditures:
Capital Outlay 19,551 394,551 389,975 4,576
Total Expenditures 19,551 394,551 389,975 4,576
Excess (Deficiency) of Revenues
Over (Under) Expenditures 175,449 (170,036) (164,727) 5,309
Fund Balance at Beginning of Year 226,288 226,288 226,288 0
Prior Year Encumbrances 4,551 4,551 4,551 0
Fund Balance at End of Year $ 406,288 $ 60,803 $ 66,112 $ 5,309
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PERMANENT RECREATION IMPROVEMENT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Property Taxes $ 37,000 $ 38,918 $ 38,899 $ (19)
Intergovernmental Revenues 4,000 1,814 5,366 3,652
Total Revenues 41,000 40,732 44,265 3,533
Expenditures:
Capital Outlay 2,000 147,600 142,872 4,728
Total Expenditures 2,000 147,600 142,872 4,728
Excess (Deficiency) of Revenues
Over (Under) Expenditures 39,000 (106,868) (98,607) 8,261
Fund Balance at Beginning of Year 172,684 172,684 172,684 0
Fund Balance at End of Year $ 211,684 $ 65,816 $ 74,077 $ 8,261
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ARENA DRAINAGE DITCH FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Total Revenues $ 0 $ 0 $ 0 $ 0
Expenditures:
Debt Service:
Principal Retirement 5,000 5,000 5,000 0
Interest and Fiscal Charges 3,675 3,662 3,662 0
Total Expenditures 8,675 8,662 8,662 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures (8,675) (8,662) (8,662) 0
Other Financing Sources (Uses):
Transfers In 8,675 8,501 8,501 0
Total Other Financing Sources (Uses) 8,675 8,501 8,501 0
Net Change in Fund Balance 0 (161) (161) 0
Fund Balance at Beginning of Year 161 161 161 0
Fund Balance at End of Year $ 161 $ 0 $ 0 $ 0
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ELECTRICAL INDUSTRIAL COURT FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Special Assessments $ 30,000 $ 28,243 $ 28,243 $ 0
Total Revenues 30,000 28,243 28,243 0
Expenditures:
Debt Service:
Principal Retirement 25,000 25,000 25,000 0
Interest and Fiscal Charges 4,500 18,000 16,166 1,834
Total Expenditures 29,500 43,000 41,166 1,834
Excess (Deficiency) of Revenues
Over (Under) Expenditures 500 (14,757) (12,923) 1,834
Fund Balance at Beginning of Year 40,531 40,531 40,531 0
Fund Balance at End of Year $ 41,031 $ 25,774 $ 27,608 $ 1,834
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TIF HENRY COURT ROAD CONSTRUCTION FUND
Variance with

Final Budget
Original Positive
Budget Final Budget Actual (Negative)
Revenues:
Total Revenues $ 0 $ 0 $ 0 $ 0
Expenditures:
Total Expenditures 0 0 0 0
Excess (Deficiency) of Revenues
Over (Under) Expenditures 0 0 0 0
Other Financing Sources (Uses):
Proceeds from General Obligation Notes 0 0 0 0
Transfers Out 0 (2,500) (2,500) 0
Total Other Financing Sources (Uses) 0 (2,500) (2,500) 0
Net Change in Fund Balance 0 (2,500) (2,500) 0
Fund Balance at Beginning of Year 2,500 2,500 2,500 0
Fund Balance at End of Year $ 2,500 $ 0 $ 0 $ 0
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L

Fiduciary Funds

Fiduciary fund types are used to account for assets held by the City in a trustee capacity or as
an agent for individuals, private organizations, other governmental units and/or other funds.

Agency Fund

Cafeteria Plan Fund
To account for funds related to the IRS 125 Employee Benefits Plan.
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Combining Statement Of Changes In Assets And Liabilities
Agency Fund
For the Year Ended December 31, 2008

Balance Balance
December 31, December 31,
2007 Additions Deductions 2008
Cafeteria Plan
Assets:
Restricted Assets:
Cash and Cash Equivalents $1,354 $3,089 ($2,971) $1,472
Total Assets $1,354 $3,089 ($2,971) $1,472
Liabilities:
Due to Others $1,354 $3,089 ($2,971) $1,472
Total Liabilities $1,354 $3,089 ($2,971) $1,472

-103 -



CITY OF ROSSFORD, OHIO

CAPITAL ASSETS USED IN THE

Opreration Or Governmentar Funos
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CITY OF ROSSFORD, OHIO

Capital Assets Used in the Operation of Governmental Funds
Schedule by Source
December 31, 2008

Capital Assets

Land $361,137
Buildings 3,251,989
Improvements Other Than Buildings 165,976
Machinery and Equipment 3,435,243
Infrastructure 1,960,000

Total Capital Assets $9,174,345

Investment in Capital Assets

Acquired Prior to 1994 $4,445,965
General Fund 2,198,496
Special Revenue Funds 421,480
Capital Projects Funds 2,064,958
Proprietary Funds 1,546
Donated 41,900

Total Investment in Capital Assets $9,174,345
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Capital Assets Used in the Operation of Governmental Funds
Schedule by Function and Activity
December 31, 2008

Improvements Machinery
Other Than and
Function and Activity Land Buildings Buildings Equipment
General Government:
Council $0 $0 $0 $5,100
Mayor 0 0 0 1,748
Administrator 0 0 0 12,967
Finance/Tax 0 0 0 89,276
Prosecutor 0 0 0 2,898
General Government 324,151 2,955,591 86,535 56,937
Civil Defense 0 0 0 34,411
Total 324,151 2,955,591 86,535 203,337
Security of Persons and Property:
Police 0 0 0 533,889
Fire 36,986 0 0 1,501,306
Total 36,986 0 0 2,035,195
Transportation:
Public Works 0 214,089 18,921 752,229
Governmental Infrastructure 0 0 0 0
Total 0 214,089 18,921 752,229
Leisure Time Activities:
Park 0 82,309 60,520 332,519
Rec Center 0 0 0 111,963
Total 0 82,309 60,520 444,482
Total Capital Assets $361,137 $3,251,989 $165,976 $3,435,243
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